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OVERVI EW

» Reverse Mortgage Sol utions in our view continues to devel op and enhance
what we consider to be a sound servicing platformand support it with
very robust technol ogy

« W raised our ranking on the conpany to STRONG as a residential reverse
nort gage servicer, and the outlook is stable.

» The raised ranking reflects our assessnent of the company's experienced
managenent and staff, a solid technol ogy environnent, and Reverse
Mort gage Sol uti ons' know edge and experience in reverse nortgage
admi ni stration.

NEW YORK (Standard & Poor's) April 21, 2011--Standard & Poor's Ratings

Services today raised its ranking on privately owned Reverse Mrtgage Sol utions
(RVB) to STRONG from ABOVE AVERAGE as a residential reverse nortgage

servicer. The outlook is stable.

The raised ranking is based on our assessnent of the conpany's nmanagenent team
whi ch we consider to be know edgeabl e and i ncreasingly experienced, a superior
and robust systens environnment, and very effective internal controls. The
ranki ng al so considers our view of RMS' sound policies and procedures, astute
busi ness strategies, and proactive reaction to evolving | oan type specific

i ssues, risk aversion, and the conpany's overall ability to effectively
adnmi ni ster reverse nortgage |oans, particularly in the area of systens
managenent .

RMS has been servicing reverse nortgage | oans since 2007. Since incorporating,
the conpany has, in our opinion, continued to develop and enhance its
servicing platformand support it with robust technology. In addition to its
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servi cing operation, which we consider conpetent, the conpany offers
technol ogy and consulting services to the market and a | oan origi nation
platformthat is specific to the reverse nortgage | oan product. Fannie Mae has
al so retained RVS to nmanage the disposition of its entire reverse nortgage

| oan-rel ated "real estate owned" portfolio, which includes all properties
securing loans fornmerly serviced by other reverse nortgage servicers. The
conpany al so recently hired experienced staff from another conpany that is no
| onger originating reverse nortgage | oans and has started a retail reverse
nortgage | oan origination operation.

RMS continues to manage its portfolio growh and now services nore than 43, 349
reverse nortgage | oans with an outstandi ng bal ance of approxi mately $6
billion, making RVS the industry's fifth-largest servicer of HUDinsured hone
equity conversion nortgage (HECM | oans. Mreover, the conpany expects

conti nued managed portfolio grow h.

QUTLOOK

The outl ook is stable. RM5 has indicated it is conmmtted to growing its
reverse nortgage portfolio and capitalizing on its senior nmanagenent

| eader shi p, experienced nortgage | oan admini stration niddl e nanagenent and
staff, devel opi ng "bench strength," robust servicing systens, effective

pl anni ng, and sound internal controls. In our opinion, the company's servicing
staff has devel oped a solid foundation of product-specific know edge and
continues to enhance its reverse nortgage-loan adm nistration expertise and
speci al i zed custoner service. W expect nanagenment to continue helping its

exi sting staff grow and prudently add personnel as its reverse nortgage
portfolio grows.
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